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LOCAL EXCHANGE

I Amalgamation Rumors
Cause Heavy Selling
In Closing Session.

BUSINESS IMPROVES
Fifth Federal Reserve Dis-

1 trict Compares Trade With
« Seasonal Report of 1920.

_TrMd|ng on the Washington Stock
Exchange disclosed a greatly improved
lone In the closing w»,|on of the week
> eaterday. Transact ions were featured
h* three aggregating 2JJ .hares
.. the Bast Washington Savings Bank
stock at 14.
dividend checks for the regular semi-

¦mnual disbursements covering the
usual g per cent yearly dividend pf
t*e Institution will be mailed out on
December IS. However, it is under
.*tood that yesterday's sales are the
utcoine of certain amalgamation

rumors affecting the above institution.,
urrent in the financial district, have
taken root in some shareholder's mind
Officials of the East Washington Bank
strenuously deny the truth of these
rumors.

| MergenthalerXJnotype opened strong
er at 134H, but subsequent sales of
"mall lotsbrought fractional decreases
J'® .<°rk clo«'ng at 1J3\ Capital
traction stock sold in small lots at

-ill' i aahlngton Gas 5s sold a 90V
wtth Potomac Electric refund.ng Ts
holding firm at 104. Railway 4, so|d
to the extent of $500 at 63',.

Kuslaeu |. Kirth IMatrlrt.
Business during October. 1921. made

a favorable contrast with business
during October of last year, a cording
to a survey issued by the Federal Re¬
serve Bank of Richmond. At this
season in 1920 trade was depressed
and was growing more sluggish day by
"ay but now signs point to a gradual
»»»keninj in the business world. In

< m
' m°' * crop h°MI»I move

ment. especially of <»tton. was well
' Way" and 0nl>' a limited quan

y wa-* Put on the market in the
face of rapidly falling puces .ffered
a crop that had cost more to raise
man any previous one. This fall the
prices have been higher than during
the summer months, and with a new-
crop that was made very economically
the growers have been selling suffl-

I Cotton to meet their current
debts, and In some cases have been
making payments on obligations ear¬
ned over from last fall. Tobacco has

I "'-en bringing good priccs for medium
I and line grades. With the improved

condition of agriculture, banks have
been able to liquidate some of the

I 'ro**n loans that have troubled them
ror so many months, and to add to
their reserves and strengthen their
(position.. Debits to Individual account
at banks In clearing house cities com¬
pare favorably with previous months

I and With last year, and indicate a
steady tmprovement in the trade of
the district. Clearing house figures
are increasing, and business failures
are less In total liabilities involved

I rorr*'!'Ponding month
or 19.0. Unemployment Is still trouble
some, but Is better than it might be
because of the increasing volume of
const ruction work. The textile field is

j occupied On new orders, and prices
F have adjusted themselves sufficiently

to all .w a fair profit to the mills.
Cloth:nr and shoe prices have declined
materially since October. 1920. and re¬
tailers are no longer faced with high
priced stock for which there is no

i sale, as was the case last year. Food
prices hare declined enough since
October. 1920. to meet wage reduc¬
tions made within the year.
Building operations are practically

, equal to any previous month this year
f and are more than double the opera¬

tions during October. 1.920 Wholesale
trade In groceries, dry goods, boots and
shoes hardware and furniture Is fairly

J good, and Is steadily Improving, and
retail trade Is taking on the usual fall
briskness. Collections are good on all
accounts made this year, although
somewhat slow on obligations carried
over from 1920.

I The most encouraging feature of
r business at present Is the optimistic

attitude shown on every hand. At this
' season last year buyers and sellers

were deadlocked, the buyers inslst|nK
| upon price reductions that meant losses
I to many merchants, and the mrr

chants determined to secure prices
that would at least pay expenses of
operating their business Fach group
was complaining of the other, and
pessimism was the order of the day
This fall the friction seems to have
disappeared with a steady Increase In
business.

Breadstuff Movements
NEW YORK. IVc. 3..Th# following

.bow* th* movement* of hr*ftd*tufT* at
N>w York today ts buabel* of grain and.(barrel* of flonr:

R*o#lpr*. Export*.
wv«t 3*i.«»oo r.'n.ooo|
faro

oat* .v.nno
2*1.000 22.000
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Members
New York Stock Exchange
Roston Stock Exchange
Philadelphia Stock Exchange
Uashington Sto<Jc Exchange
New York Cotton Exchange
Chicago Board of Trade
New York Curb Market A»-
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Washington, I). C.
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COMPLETE N. Y. STOCK TRANSACTIONS
(«. B. HIHbft Jt V»., Hiltba BI<Ib~ ,V- \\ stock Kxrhniisr I

Kit
laleaStock* Open Clnag. rbg«.

ttoo A<l«mi Express .40% 50 40% 50 +H
OUO A Ja \ Uubbrr 1T'» 1S% 17% 18% + %
1100 Alaska Juneau Uold % \ %%? %
58( ' . ili-« Cheat Dye 57% i»7Mr 56% + *
.J»k* A lll*-T (hem Dya pf 00% 00% »0% *»% 4- %
.TOO A 111m Chalmers 37*. 37% 37% 37% 4 %
1400 Amer Agrfeul Cheat... 31% 31V* 31 31 I
.JUO Ame- Agrit ul Cbeia pf. 58 5i» 5b 58
low American Beet Sugar. 2b% 28% 28 -8 + H
1100 Aiwr Brukr Khw Pdry 55% (3^ 5.V,i ."»"»%
.>*1 American Can - 3'.'% 31'% X!H 31!%
500 Amer Car Kouadry.... 1.70 100% 149% 140%
60» American Chicle 8% 8% 8% 8%
SOO American Cotton Oil... 21% 51% -1 % -1 %
*200 AmT Cotton Oil pf 45% 4.7% 4.7% 4.7%
200 Amer Hide leather 13% 13% 1-'% 12%
l«U" AmHcu Ire 74% 76 74% 7S%
200 American Ice pf 72 72 72 72
4800 Amer Inter Corpn 40% 41% 38% 41% +1}
6200 American Locotno OH 0*% 07% 07%
40W A met* Kadlator 87% bS 87% 88 +1
100 American Safety Uasor 4% 4% 4% 4%

200W American Whip Cum.,... .7% 6% 5% 6% +1
130** Amer Smelting 43% 43% 43% 43% + *
4«W Amer Smelting pf 87 87% H7 h7% + *
2«o Amerimn Sunff 100 110 100 100 4 h
7SW0 Amer Steel foundry. Si 34% 34 34% 4* \
700 American Sugar 55% 5.7% .7i% .75%
200 American Scgar pf. 85 85 85 85
200 Amer Sumatra Tobacco. 32% 32% 32% 32% 4-
1000 American Tel Tele*. 116 116 11.7% 115% \
1700 Amer Tobacco 132% 134 132% 134 +H
200 Amer Tubacrv pf 0> 1W »* OH 4 '

«*i Am»!' Toba.ro Claaa B. 120% 120% 120% 120% +H
.loo Anieric.m Woolen 80 *0% M» xo% 4- \
300 Anaconda Caliper 41% 46% 46% 46%
2110 Aanoclated 1*> Goods.. 40% 46% 46% 46% +H
21*) As*«>e l» i;<nn1m 2d pf.. 77% 77% 77% 77% -f *

000 A Irli. Topeka. S IV... 80% 90% 80% 89% -r-^
200 Atch. Topeka. 8 Ke pf. 80% >6% 86% 86% *

flow All. Btrmltig. All 1% 2 1% 2
110U Atlantic fruit 2 2% 2 2% +1
20W All. Gulf. West Indies. 31% 32% 31% 32 +1",
2VO Atl. Gulf. We*t Ind pf 23 23% 23 23% +1"
.'»«*» Atlantic Petroleum 21% 22% 21% 22 -f
2«io Aii»i iu Mchoht 1o% 10% 10% 10%

15100 Baldwin Loromo 05% 0.7% 04% 04% + >

700 Baltimore Ohio .17% 37%* 37% 37% 4- %
Baltimore Ohio pf ."."% :.¦"% 5.*.1, 55% 1

1000 Beth Steel'Claaa B .76% 57% 56% 56% + «

200 Beth Steel pf 104% 104% 104% 104% *

40W Brooklyn Bdl»on 07% 07% 07% 07%
200 Brook Kap Traaait ctf. 6 0 6 ft.^
500 Burnt* Brother* 110% 11«% 116% 110% . »

2Wo Butte Copper Zinc 17 17 17 17 ^
I'M But terlck Co 27% 27% 27% 27% + «

400 Ca Mo Oil 12% 12% 12% 12%
s:»» ' Calif Lead 7,1m- « fl 0H i

.700 California Tackinf 1 % 71% 71 71% -f- '

5iai Calif Petroleum 44% 44% 44% 44% 4- 1

JMO Calif Petroleum pf..., 84% 84% 84% 84% .

200 Calumet Arizona Copper 55 55 55 .75 >

400 Canalian PariOe 118% 118% 118% 11H% «

5«.aal Central leather 31% 31% 2h\ 30%I"
20WO Central leather pf... 6.7 67% «3% 63% .21
6O0 Cerro de Paaco Copper. 34 34% 31 34
!»ni ( handler Motor* 47% 47% 46% 46% -4- *

2WW Chicago Alton It U pf 6% 6% H% 6% -3
200 Chicago Entn UllnoiM pf 6% 6% 6% 6%
SOW Chit-ago tlrt Waalern pf 1*% 18% 1H% |x%
200 Chicago. Ml, 8t Paul.. 23% 23% 23 23 «

*00 Chi. Mil. St Paul pf... 36% 36% 36% 36% 1

000 Chi Nurtkweta+ni 60% 00% 60% 60% >

200 Chi North areatern pf... 110 110 110 110 4.
400 Chicago Pneu Tool.... 57% 57% 57% 57% 4-

1.70O Chicago. II 1. Pacific.. 33 33% 3S 33% «

500 Chi. K 1. Pat 6% pf. 7f.\ *0% 76%*

_.«** Chi. K I. Par T'i pf... SS% bv% 88% 8R%
7"«» Chile Copper 12% 12% 12% 12%
!ioo rhino Copper 27% 27% 27 27
000 Coca-Cola Co 38% SO 88% S*% §
200 Colorado Pud Iron 26% 26% 26 26
1400 Columbia tlaa Electric. 65 65 % 64% 65
200 Colo southern 2d pf. 54 54 54 51 .H

80PO Co| Graphophone 3% 3% 3% 3% .a

900 Col Graphopbone pf. 15% 1.7% 15 15 .1
.JOO Conaol Cigar pf 62 62 62 62 .21
40ft- ConNot IHat % *
.UHl Coaaol Ca: 03% 03% 03% 03%

20t»l Con«ol Textile 14% 14% 13% 14 a

2"0 Coat Inanranee h7 67 67 77 4-1
!HiO Corn Products SfU._. 88% 8S% 8>»% 4.

140»» Coaden Co 33% 33% 33% 33% 4- 1

130i> Crucible Steel 65 65% 64% 65% 4 «
200 Crucible Steel pf 88 88 S8RS

22iV» Cuba Cane Sugar 7% 7% 7% 7% 1

000 Cuba Cane Sugar pf... 15% 16% l.»% 1.7% 1
6no Cuban-Amer Sugar 14% 14% 13% 13% >

700 Davlaon Chetn 51 .72 51 .71% 1

400 f)ela. Larka. Western.. Ill 111 110% 110% . 1

300 Detroit Edison 08% 0v% 08_i1
loo Emeraon Br:int 3 3 3S

1.700 Endlcott Johnson 7S% 78% 76% 77% 1

600 Erie R R 11% 11% 11% 11%
1OW Erie R R 1*t pf 17% 17% 17% 17«*
1«IW Erie R R 2d pf 12% 21% 12% 12% 4- 1

3^>0 Ka mou* Playera «0% 60% 68% 60 4 '
SOW KamoiiM Player* pf... M% H-1 % 84% K4% «
:t«M» Ki-her Body pf 77% 77% 77% 77% 4- 1

300 El*k Rubl>er 0% 10 0% 10 4.
ana Freeport Te*aa 15% 15% 15% 15%
6<ni Caiton William* % % %% 1

2.TOO General Amer Tank 55 M)% 55 T.O'i 44'
7t«0 General Cigar 6s 68% 67% 6"<
200 i.eneral A*phalt pf. 102 1<»2 102 lo'j 4 2'

15100 «;eneral A*phalt 6.7% »;.",% r»4% 64%
4 I'M' General Electric 141% 143% 140% 143 43'
100 Cetieral Motor* pf. .. 71% 71% 71% 71% '
100 Ceneral Motor* 7rV deb *2% 82% 82% 82% 4 1

Urn Coed rich Rut her 32% 32% 32% .32%
.700 firanby Mine* # 27% 27% 267* 26%

140o fireat Northern pf 77% 77%77
SOW Creat Northern Ore sub 33 33% 33 3.3% 4- '

170»» Gulf State* Steel 50 50 49 40%
2W llabteahaw Ele^ 14 l2 ^1
800 Ha*kel1 Barker Car.... 80% 81 W)% «1 4- 1

21 II. me*take Mlnea 55 55 55 55
36ii0 Hupp Motor* 11% 12 11% 11% 1
6000 Tndl:;homa Refg 41^ |.^ 4% 4*^ ^.1
IIOW ln*piration Copi>er 3S% 3*% 38% 38%
20W Interboro Cons Corpn.. 1% 1% 1% 1% . 1
KOO Interboro Con Corpn pf 4 4 44 '
6">W Inter Cement 27 27 % 27 27%7«00^ Inter Harvester Cq..., 70% S2% 70% S2% 4-S*5600 Inter Merc Marine 13% 14% 13% 14% -J-1

lllOO Inter Merc Marine pf.. 61% ftTA, C»1 % 0". +4'
100 Int Motor Truck 1st pf 73% 73% 73% 73%240O Inter Nickel 11 »4 12 11% 12 4- *
6<iO Inter Paper .72 52% .72 52% 4- >
100 Inter Paper pf 101 101 101 101 +1
2<»o i.trr Paper pf stamped 73% 73% 73% 73% 4- 1
3200 Invincible Oil 12% 12% 12% 12% »
3"'» Iron Products 2.7% 25% 2"» 2-7 1

14'#> Island Oil 3 3 0% 3
100 Jewel Tea Co pf 43% 43% 43% 43% .1
100 Jones Tea 33 33 33 331

1000 Kansas City Southern.. 24% 21% 24% 24%100 K.ins City Southern pf. 54 54 54 .74
2300 Kelly Springfield Tire.. 42% 42% 41% 42% -f »
100 Kelly Springfld Re< pf sf>

fck* Kl0cka
WOO ksuuecott Copperloo K«\. stone Tire
J*** KreHfe. s m
IOUO Lackawanna SI eel
4(4) Lake Krle \Y extern \i(. 26100 I«ee Rubber Tire 2S%1000 I.elilgh Valley .-,7^900 Liggett lifer* Tobacco. 133%OH) Lima IxM-uniotivc S3
400
700
1O0
100

Loew'a Inc
Loft Ctttd;
Lorlllard. |*
Ix»uIstllle N'a«li\ Iliellir

1100 Manhattan Elevated.
*00

0 -00
SO)
3uo

20100
.J3lW>

1U0
100
..01)
800

MAriand oil
M«k Petroleum ....

Me* Pefrolena* pf.
Miami Copper
Middle State** Oil...
Mid vale Stoel

Onen Mlf
-»% 25%
9% MS

17'.'% (172%
40% 46%

.JO
2*%
."'7%
137
83
I4!4
Itt

1 33 "

112
»%

112%
?7%

14
10

13
II-'
3~'%
-7 %
112%
*7 %
25%
IS
29%Mi 1111 Kt l.ouiH

Minn. HI I». n, s. M pfMo. Kansas. Texas.
Mo. Kansas. Tela8 pf..

11HK) Missouri Pari fir
300 Missouri I'at'ltic pf.
100 .Montana Power
100 Montgomery Ward

1300* National Acme ......

Natl Conduit Cable....
Natl Knatn Stamping.
National Leud
Natl Bys of Mex !!.! |rf.
Nevada t'onaol Copper.
New Oris. Texa*. Mex.
N Y Central
N V. N II. Ilartford...
N Y. Ont. We*trrn.
N V Shipbldg Corpu.
Norfolk .Southern
Norfolk Weatern
Norfolk Western pf
North American 4t
North American pf
Northern I'm itW-
Nova Scotia 8teo|,.
Ok la Ihtal Refuting

000 Orphenin Circuit
200 Otis Klevator

Otis flteel
Otis Steel pf

300
100
two
7(H)
200
200
700
4"0
200
.".00
H<0
1MO
200
300
IN

4300
300
3ou

.".jo
ono

lioo Pacific Development...
300 Pacific tins Electric.

It**) I'arlflr Mail
SVB NHIr oil
1000 Fan Amer Petroh inn
000 I»an Am Petrol Class It
300 Punhandh-
1300 Pennsylvania It It...
400 Pennn SeaboarJ Steel..
200 People'h (ia||
W0 Pere Marquette
20o pere Man| prior pf.
M Pf-re MatyHe pf....
200 Piula Cou|Mi-y
300 Phillip* Petroleum
!NH) Pierre A) row
Mt T'len<. Arrow pf136a Pierce on
300 Pierre oil pf
1900 Pittsburgh Coal
200 Pittsburgh Coal pf.

3900 P1tt*hurgh est Vi
200 Pond Cteek Coal.
2iN> Pressed Steel Car

Pressed Steel Car pf.
Prf- t.

zre Sugar

.'j/riugs.
'< !»P«r.

93%
2%
3
19
47
39%
13%
12*4

1 .»
41%
*0*
3%
13%
«o%
73
it%
2®1«
18%
10
9*%

t

4«.%
HI*.

~*%
14%

117
H%
40
"'4
04 t

9%
43H
30%
40%
12%
3111
1«».
."?>
1-'%
04%
02
st%
31%
11
33%
13%
«<%
02
91

13
07'a
0

1» H
-">%
38
92
14%
73',
43',
*%

23%
33',

200
!NN)
300

37*")
2I»«»
300

120.1
200
200
13 O
390o
400

200
33'*)
1100
300
9(N)
200

2100 Southern Railway
300 Southern Railway
4IK» Southern Railway pf
1700 Standard Oil of Calif... «-»

Standard Oil N Jersey. ISO
.Standard Oil X Ter pf. 11

I;
. R 2d pf....

.«pany
R«Hi- Sieel
Republic Iron Steel..
Republic Truck
Royal Dutch
Kt Louis San Francisco.
Sear*, ltoehurk
Seneca Copper
Shell Trade Trans.
Kim-lair Cousol Oil. __

Kouth Porto Rico Ku|ar 33

-*tl
13 V,
30 Vt
u«n

03',
2%
3'*
19
47'/,
39 »t,
13%
1*%
2
41%
Ml 14
3%
13%
« %
73«,
13',
20H
13%
IU
9M,
71%
44%
4U%
Hi**

3%
»1%

117
1"%
40

01
II
43
31
4«%
12%
3414
" %
30

04 \
Cut
34
31
I 4',
83\
1.4',
GVt
«2%
91
27 n

13
07',
^9
110
3'i
3*

14%
73%
43',

24%
33

Low.
2."» %
9%

172'%
40%
20
2*'.,
37%
136%
K3
14
9%

131%
112
33%

110%
>»7 %
23%
14%
2t»
0%
93',
2fc
3
It
40',
39 >,
13%
12',
1%
41%
N0f4
3',
13%
01%
73
13%
2-1%
13%
10
tt%
74%
41
4U%
.Mfc
3%
M%

117
H7*
40
K%

til %
0%

4..%
Mil/,
40%
12%
34
10
30
22',
04%
02
33%
31 .,
11
33%
13%
0>%
01%
91

Cb«>.
2-.%
0%

172%
4»%
2<i
28%
3;%

S3
II
9%

131%
112
33%
24 '<*
111%
"7%
20
13%
2-9%
0%
93%
2%
8%
19

37%
22\

1100
!kio
200

Ml%
19%
4!»%
9«l*.

.1'

Steel Tube ;>f
34O0 Studehnker Corpn
1200 Submarine Boat
300 Superior Oil
4<»0 Superior Hteel
7f)0 Tenn Copper Chemical

3!*00 Texan Couipanjr
2O0 Texan Pad tie
200 Texas Pa< 111.-
^.O Texas Pacific C«al Oil

Tobarco Products
200 Toba'-co Product* pf33000 Tran.scontl Oil
200 I'nlon B*( Paper.
4»«o Cnb.n Oil
300 I'nion Pacific
200 I'nion Pa. ill.- pf.
1««» I'niteA Drug
700 I'nited Fruit

13'«» I'nited Retail Stores..
-"0 r s Cast Iron Pipe pf.7'»0 U R Indus Alcohol....
1000 I s Rubber
3000 F S Steel

I S steel pf
I'taii Copper
I tali Securities Corpn.
Vanadium Steel Corpn.Va-Carolina Chem
Va-Carolira Chem pf.Virandou

200 Waluish I! «R
200 Wabash R R pf A
1100 Western .Maryland
200 Westlnxhouse A Rrake.

3900 WeRtinghouse MfgL'OO Whee|| nr I^ik^ Erie...200 White Motors
200 White Oil

J'"*1 Wi.kwlr* Spring m.-.1300 W 11 v« Overland
500 Wilson Co
700 Wilson Co pfLDO Woolworth. P W.
200 Worthington Pump ML1MI Worth Pump il pf a M

» wwk"'iii"I'"ii»4nn''n «*.'»» >'<frd,r.

13*10
400
1300
2-K)
1M0

1200

80
70%
3%
s

3'»
10
43%
24%
24%
2^%
39%
s?v
10%
73%
*-1»%
127
73%
71
124%
. »U®4
3.V,
37%
30 %
83%
11J
39%
9%

§'.
71V

21%
S%»
94%
4s %
S
39
12%
12%

122
44A,
SI

0%
47%

24
37%
22%
3.»%
s\
19%
49%
91 %
101
112
so
'7 %
3%
ft

30
10
43%
21%
24%

11%
73%
2«'%
127
73%
71 %
124%
33
33%
37%
30%
81%
.11%
39%
0%
83%
29
71%

21 %
Ti
94%
4D%
8
39
13
13%

122%
14%
81

13
07%
?9
100%
29%
37%
{Ml Vs
14%
73%
43%
.%
23%
33%
0%
47%
22%
37%
23%
37%
22%
33
80%
IMfc
48
0t)%
180
111%
SO

73%
3%
7%

30
10
43%
24%
24%
28%
38%
K7%
10%

19%
120%
73%
71

124 %
32%
33%
36%
30%
83%
114
39%
9%
32
20
71

94%
48%
8
39
12%
12%

122%
44%

47
39%
13%

41%
80%
3%
13%
0.;%
73%
13%
.-?%
13%
lo
9s%
74%
.4%
40%
81%

3%
14%

II i

01%
11
43%
30%
40S
12%
NH
10%
30
22%
04%
.13
31
31%
14%
33%
1.3%
Os%
01%
91

. '.«
13
H7 %
*9
109%
30
37%
9.1%
14%
73%
48%
8%
24%
34%
0%
47%
22%
3S%
23%
37%
22%
33 .

80%
19%
48
91%
190
112
80
70%
*3%
7%

30
to
43%
24%
24%
29
38%
S7%
11%
72
19%
120%
73%
71%
124%
33

30%
30%
M%
114%
39%
>%
u%
29
71
7%

21%
0
94%
49%
39
13
13%

2«%
71
122%
44%
8]

N.Y, CURB MARKET TRANSACTIONS
(W. B. Hltka « C*. Hlbka Bids.. Minbh *. V. C«rk Market Aaaa.)

INDUSTRIAL*.
1200 Armr Coal 1 % 1% 1 ,V1**> Arme Parkin* 65 61 61
1300 Burn* Bros. B SIS 31% 81^inmi Car Light 1* 1 1*".» Panel I Coal 19% IP1/*100 «;ien Alden Coal.. 43
14im Int-rl Propa 17% 16% I"**700 Inter Cont Rubber. 6% 6 6%.-MM! IJncoln Motor. A.. 1% 1*4 t%100«> Perfectloa Tire 26
0000 Reynold* R J. B 37% 37 37
BOO tfo« Toil * Iron... 2% 2 2%1500 Sweet* Co 2%1000 Sou State* Cona... 42 .. ..

"i00 Tobarco Product*.. 4% *
1900 United Prof Shar.. If*600 -United Ret Candy. T>% 5% 3%an U s UbM a Bast, l
140110. u 8 Ship Corp 10 7 10
{Mum r S Stenm 11 10 11
MS 0 s retributing.. 21
900 Went End :'h«m... lfc 1

INDEPENDENT OIL STOCKS.
frioo Boone Oil 20 27 29
2900 Boston Wyo Oil. 84 82 82
2700 Carlh Svnd 5% 5% 5%240 Cities Service 221 216 218
:*»0 title* S b certf*. 24%60OO Cont Pete 4 <4 3% 4%3400 gaglai I !¦ Pet 63 6-.' 63
13000 lot Petro 17% 16% 17%500 Keystone Ranger .8
100 Livincston Pet 1% ..

1300 Marland 2% 2 2%»5400 Meridian Pete 15 14 13
46000 Nobl<* Oil A Gas.. 16 14 151000 Ohio Raajer 8
700 Omar Oil 84 80 80800 Red Rock Oil 9" 90 904600 Simmt Pet 11% 11% 11%1700 Skelly Oil 6% 66
200 Spencer Pet 100 80 100200 Southern Pete 5% 5% 5%3900 Texoc Oil Land .72 71 722400 Wilcox Oil 3% 3% 3%2500 "Y" Oil 75

STANDARD OIL ISSUES
800 Anflo Am Oil 21% 21% 21%500 Atlantic Lobui 64
10 Buckeye Pipe Line 85%NOT, Imp Oil of Canada. 111% 100% 109%22 Prairie Oil A Oaa. 235 232 23fi7 Sou Penn Oil 225

Inveitment Scrvic*
H. W. DUBISKE & CO.

7IS i'LBEE BLDG,
Offices in 89 Principal I'lllea of

the inltcd State*.

20 Standard Oil N Y. 300 3«ft
3200 Stnudard Oil lud 8ft 88%

MINING.
17<*> Rife i>»dfe an 2«»
13100 Bost A Mont... R1 so
7301) C«hli Hot con*. ... 7 15
1600 Cortes Silver 86
1000 Con* Con Slinks... 1% 1
1000,Divide Extension*. 22
13000 Eureka CroeauS 32 31
2000 Hard Shell 30
36000 Harmill D 21 1ft
2300 McKin Dar 13 10
2000 MoNamara 12
1000 McNamara Crea ft
1*000 National Tin 04 61
1300 New Don Copper.. 214
100 Nipis<ing 6%

1300 Rex Cons 8
300 Tonopah Divide 62 61

lft(»0 Tuolumne 73 63
1300 U 8 Contl 31 4«

BONDS.
3 Allied P 6a. etfa.. 46%
6 Aluminum 7*, '33.. 103 102%

13 Am T A T 6-.. '22. 100% ftii%
1 Am T & T *s. *24. ftft%
2 Anaconda 6a ft7
3 Anaconda 7*. '2ft.. 10184
3 Beth Steel 7«, 'JIT,. 101 100%
3 Beth Steel 7*. "23. 100%
3 Beth Steel 7a. '22. 100%
3 Central Steel 8a... 100
10 C Graphophone 8n. 43 44
11 Coos Gas 8« 101 100%
2 Cop Export Ss, '23 102
3 Cop Export 8s, *24 103%
2 Cop Export 8*. *25 104%
1 Catena Sir Oil 7a.. 101%
7 Goodrich Tire 7a. P8
4 Grand Trunk 6%s. 103% 103%
3 Gulf Oil 7« 103 102%

11 Humble Oil 7s 100% 100%
6 Inter It T 8a 72%
1 Kennecott Cop 7a. 100%
1 Lnclede Ga« 7*.... 97%
3 Libby McN 7a 10O% 100
1 Morris A Co 7%a.. 104%

23 Phila Co 6* ft3%
7 Phila Elec 6* 100% lnO%
ft Philippine 5%a ... 103% 103
7 Scottish Am Oil 7s 102%
3 Southwest Bell 7s. 101%
1 Swift A Co 7a. '31 102

62
7<>
31

REAL ESTATE LOANS
fly on homes, apartments and bos.
iaesa property; amoaats 9100 to
SftOO.OOO or aorat latereat . aai 7
per eent. Consult as.

WM. S. PHILLIPS
14H Br. V. Aw*. Mala It

11 Swift & 7«i. *25. 100% 100% 100*44-". Cnlted Oil Sr.. !»!» 90 905 I'll Rt of I! 71tj<. 10f)l.j 100*4 100*41! Winchester 7'~* 1O0 W, 100
rORV!li>N HONDA

12 Argentine 7s 100>.4 itfl'i 100',:¦ swi« c..vt ;.',v m

FOREIGN PONDS
(Furnished by W. B. Hibbt Jc Co.)

Her in 4s 0A
Greater Berlin 4s 5?i 574
Brnnra 44* 7V4 7V4
Coblenz 4s 07, 6Ti
Cologne 4s 67* O7/*
Dresden An Ha* 6%
Dresden 4%* 7S 7*^4
Duesseldorf 4s . .7 6** f1*4
Frankfurt 4s 7V4 7*4
Frankfurt 5s 9% 9%
Hamburg 3a 5*4 5*i
Hamburg 3*,4a 5*4 5*4
Hamburg 4s 0% 0%
Hamburg 4*4* r*\ fj\Leipzig 4*4a 7'4 7*4Leipzig ."a 7'j» 7%Munich 4. 77
German Curt 3« 6*4 6*4German <Jort 3V£s .">% 3%(iernian Govt 4s 5% 574German Govt 5a fi 6
Kropp 4s 8 8
Bndische Aniline 4*4s.. 9% 9^Allegm Eleck Ilea 4*4s. 9 9
Freneh 4s 467* 4014French Rs 56^ 36^French Premium 5*.... R6*4 60*4British Victory 4s 327 827
National War Loan 5s.. 422 422
War Loan 5a 304 364
Kalian 5* 35*4 33%Italian Note*. 1923 43*4 43*%Belgian Res "t 63 63
Belgian Premium 5s... 71 71

ATTENTION, BUILDERS!
Stimulation of home building.The National Mortgage and In¬

vestment Corporation Is in the
market to purchase Second Trust
Mortgage Notes on Improved Heal
ICstate. payable monthly; and
notes secured by Deeds of Trust
on undivided Interests in Real
Estate.
NATIONAL MOmiiACK ANDINVBSTNKftT CORPORATION

Temporary Office *
SANSBtRY RLIV.niNG .

1418 I "treet K. W.

COMPLETE N. Y. BOND SALES
«W. II. IIIbha A < o. 1111.U, lllilB- Hmbtra M. V. Mot* KlrtW>

07 *1 07 74
#*.«» 1»7 71
H7.Hl 07.82

ino.oii oo.o«

Oil Oh

rt*«#.
Oft 2«
87.82
07 «2

98 it7.no
97.80 07 30
f.88 '.IT '.M{

NEW YORK. Dec. 3..-Total *al<today were $ 11.1 56,1'UU n6Hin«t »19.<>
.go. .k;,0*'#?S.a.>.ear "K" i""1 »'21 to date $3,199,435,000 aKairiKt S3 40(1
two years »go.
84i lc«
11-.* nitw '*m
124 S Liberty SV3*. O'l.SO SKI.IS

4 I' t> Liberty 2d 4«. 07«2 07.58
00 V S Lib 1*t 4%a.. 07.M0 07 34

I r S L 1st 4%* reg 1^.34
785 I 8 Lib 2d 4%«. 07 7

3 I' S I. 2d 4,4* reg. 07 32
883 r S lJb 3d 4%a. 0s, 10
3ft r H I. Id 4 >4m r**g

2147 S Lib 4t*i 4%s.
34 I S L 4th 4'4 a reg

22S2 I? X Victor* 4V
1!S I* S Vic 4% a reg. 09 HO

12"» V S Vlrt-T* 3%* IOTOO
FOREIG* BONDS

1 Argentine Govt 5*. 77
37 Belgium 7%s H*4% 104% 104'*
8 llelgiupi H* HI.',

1.'. ItHgl'.'tn fts. 1 t*T». 05%
2 Cbineae Govt U 5a 43% 43 43*4
0 City of Bergen 8*. lotl
7 ( Ity of Hern* 8*.. 108% 108 108

111 C of Bordeaux ft". 88%
10 City of Copeu 5%« 88 87 87%
2 C of «*lil'i«tiainill 8s 108%

Ml City of Lyons 8*.. 80% 8«% ho%
71 C vt Marseille* ft*. H«%
20 C of Rl da J 8k. 102 101% 101%

1 City of Zurich 8# 107«,
1 Diiulali Mnn. 8s 1O8
2 Hani h Mud. 8k B. 108%

CO D C 5% note*. '20. Uf% 07>4 97%
8 Do of Can 5a. '211 08%

105 ITreach Govt 8s.... ltn» 011% po%
140 French Govt 7%*.. 94% 04'* 94%
1". lin Japan l«t 4%*. 80% h,ji^
5 Im l.ipan 2d 4%a. 88%
23 1 Japan strl In 4«. 70%
21 K of Denmark 8*. 109% lus% 10H%
3 K of I 8%s. A- *23 91 friI., oi
ft K of Norway 8«.. 100%
1 K of Sweden 8s. !Ht\

14 He of f'hil- 8s. "41 103 l«»2% W2%
21 He of Chile 8-*. '4ft 102% 102«# 102*4
5 lie of Cuba ."*. 04 107%
13 lie of rule Ha. 3ft 100% 100% 100%
1 Rep of Uruguay 8s 1113%

11 s of Qreeatland 7s ion 107% 107%
14 Swiss 'iovt 8s.. 113 112', 113

1 S of H*'» Paolo 8* 103
. r«:ri\M '22 tw»%

41 CKGrBAl 5%s. *20 o»p4 «.-.% .*!
2J» k'irilAi 3%s. '37 05% 04% 94%
4!* 1" H of Ilraall 8*.. UN', 1<i4'4 lfrt%
ftM IT 8 of Mexico rut.. ,%4# R3 .'>3
l.» 1* 8 of M .".<«. liirge 50*
i I! 8 of Mexi- o 4h 4"
x NEW VOKK BONDS

I N V City 4'r.s. 07 10*1%
1 \ V fltv 4a.> r.7 WH

RAILWAY AND MIMCKI.I.A NKOI S BONDS.
U Am Ag Thrm 7*%« H*2 101\ 102

.» Aii.*' MOf dan 8a# *»71 j H7 871^
3d Am T A- T cvt ft-. 10S
5 A T Jk T ro| tr fw. 02'* 1
2 A T A T '\ t 4V.-. 04*, !»4', IM ^
3 Am T I T rol 4» *7\

2s At T A H K g-n I- v%*4
3 At TASK T S L 4, 70
8 A At' A L »er 11 01»«

22 All rn»lt r»t 7«. 2".
7 Atlas Powder 7Vi» 103T«

1.1 ii.i11 a onio o> lai'a
!? Hail A Ohio ref 80
5 H A Ohio cTt 4>,«. 77
3 It A OI1I0 gold 4- 777«
is H Sc O pr 'l*r. 91 '4
12 BAO 4a. 1A< dir. ft.*'«
:<:t It .v o 8 dlv. s7»...

ft Bell Tel of Pa 7t. 108
2 Beth Stee! r«»f tMO,
7 Beth Steel 5n. '3ft 87
1 B Kdi*«m gen 7*. (' 103%
5 B Edi«on gen 7«. D 107T^i
5 Hi.ah Terminal 4«. W»
1 Can Northern Is... 109%
4 t an Nor leb 8k. li*7%

10 Cent of <;» Rv ft«. 07*,
in C R R of N J lit 101
2-"« Cerro de p evt 8a. 114
2 C A Ohio cvt 3«.
1 T A Ohio gen 4'4«. 83%

72 C A Ohio c»t 4>i*. H4'.
3 Chi A Alton rfr 3* .">2%
10 llAg 4a. Ill dlv. *ftV*
70 CBAQ Joint <D,» 107%
DO ' Mii ft K 1 gen .*»« 72
1ft Chi A E I 4«. ctfa 34',
29 Chi Great We«t 4* ft2*-i
II CMAStP cvt 5«. B ft,".
3 C M A St P c«n 4s 82%

10 ("MAstP cvt 4%8.. 85%
ft rW&StP rfz 4*-a. ftO%
3 CMAStP d 4« '34 «0%
". CMA'StP P"g S HO

Chi A Nff «%*. 1<»8
7 Chi A NW ext 4a.. 99%

17 C A NW reg 3%«. 70
.t rhicago Hya tV» r»« 71%

24 CRIAP Ry rfg 4a. 7^
2 (' Cn Sta 4*^a. A 88*,

2o t hi A >\ Ind 7*,". 101%
7 Chi A Went Ind 4« 09
1 Chile Cop cvt 7a. 00%

20 Chile Cop col tr ft* 85%
10 Col A Sou rfr 4%* 84%
2 C. Tab.-Record ft- 0 1*4

11 Cona Gaa cvt 7a... 104%
2 Culm Cane Sug ~*T 02%
Cnban Am Sug 8a. lor.

12 Cuban H.iilroad .*.» 7">%
IO Del A Hud cvt 5a 90%

D A Itio <ir on 4». 73
7 De« M A Ft I> 4- 42
ft Det Kdi rfg ft*. B. 100%

lti I>et Edi*on 5a. '40. 01%
t DN Secur Corp 5a. 51
.* Dnl A Iron R 3a. 03%

20 Dup d*» N I* 7%h.. 103%
9 Doq Light A P ft*. 101%
25 Erie gen lien 4a 47

1 Erie prior !|en 4a.. fto%
9 Erie cvt 4a, aer A. 39%

113 Erie cvt U, *er I>. 43%
1 Erie A Jersey fts.. 88

2« Fi-k Rubber 8*
T.O FWAD0 1-t 0a. ctf 100

1 C.eorgia Pac ft*.... 100%
13 ^eti Elec deb ft«. !Oft%
17 Goodyear T 8a. "41 110%
41 Goodyear T 8a. '31 00%
2 Granby Mining 8«. S5%
3 t; Trunk of Can 7a 110 100%

38 G Trunk of Can fta 100% 10)
30 Great Northern 7«. 10S% 108
14 Havana Electric ."?. 7ft 75%
7 11 A M rof 5a. A 75% 75%
2 II A M adj inc 3a. 41
8 Illinois «'ent 08% 97%
1 III Central rfg 4*.. 82%

12 III Centml 4*. *53. 79 78%
2 Indinna Ste»»I 5a. 03
13 I-M 4%a. T C ctfa. 10 7%
13 Interb R T ref 3a. 54'4 34
is Int^r M M «f ft" 92% 02
5 Iowa Cent rfg 4a.. 37% 3ft%
ft K C Kt S A- M «".. 1411-I14 101
19 E C Kt S A M 4a 7ft 73%
8 Kann City Sou 3a. *4'.. 84 '4
2 K City Son lat 3*. ft4% ftl'4
2 K City Ter l>»t 4«. 80% 80%
7 K SpringHeld T 8a. 101
3 Lack Steel 5s. '23. 97%
2 I. G of St L lat 5a 85%

21 I.SAMS ,iph 4,. -28 pi % 9] %
2 I.SAMS deb 4*. '31 SH%
1 Long I deb 3a. '37. 77%
2 Lorillard Co 5s.... 90%

23 L A N unified 4s.. 88%
10 L A Jeff Bridge 4* 7«"«
3 Man Ry con 4s. j.. 00%
ft Market 11 Ry «. 83% 83
3 Marland Oil 8«. w. 08%
2 Mexican Pet 8s... 101%
1 Mich State Tel 3s. 08
2 Midvale S cvt 3a.. 83% 83%
3 Milwaukee Gas 5a. 9«%
10 MStPASSM 6%* 102
38 Mo K A T 1st 4t.. 73 72
31 Mo K A T 2d 4«. 47% 47%
27 MEAT 2d 4a. ctfa. 47% 47%
97 MKAT 5a. notea. 57% 57

1 Mo K A T rfa 4s . 72
14 M K A T ndj 5s.. 43% 43
1 Mo Kan A Tex 4a. 62%

23 Mo K A Tex 54... 77% 77%
ftft Mo Kana A Tex fts 98
2ft Mo Pac rfg 3a, '23 98*4 08
8 Mo Pac rfg 5a. '26 92%
2 Mo Pacific 5a. '85.. 8ft%

21 M'» Pacific gen 4s.. 01% 81%
13 Mon Pow Co 5a. A 93% , 93%
1 Mon ^ram col 5a.. 83 >
2 Morris A Co 4Via.. 85

87%

24'

«.h; %
70%

81
84

1**7%

107'4

84%

107
71%
34
62
84%

30%
80%

70*,
77%

104%

lm%

10<»

104%
4«%

«%
100% 10)1

188
108%
00%

107

ex of bond* on the Stock tixt'hangt
68,000 yesterday. $13,074,000 * week
1.000 two years ago. From January
.760.000 a year atfo anU $2,764,401,000
*-l*a .

*1' R««h i*m. Otaaa
1 Srw O 4 XK 4%a «4%

IH \ (I T 4 M In. i*. 67 00% 66%
3 V Y Air B rv| 5a. 06

1< \ V C A || B *%a 74*4 74 74%
-0 NYUHi; <u+ «. 100 w\ i«»<
T NY<*ILJt rjkl 4%a *7 85 86%
5 wc4tffc «»i 7«. ia*.% »«.*» »<»%
r. N \ £11 U 4«. 70
r. NT''tHtl. deb 4». 83
1 NY<;KI.H4F Co Na 02
'J NYNH4H < 6a. 48 60%
3 X Y » ft* ron 4V4* «2

10 x Y 1>' d#-b 6a 101% 101 101%
3 X Y Tel fro 4%» h8

I4fl \ Y Tel raf 6v *11 100% 10"» 106%
5 X Y W 4 B 4%\.. *4 W% 34

114 N Y Kdla.n 6%a.. 10.*.% 1U5%
2 Mafaia Fall* P 5a 05% ..

5 Xor Par pr Ilea 4a 88%
.*. Nor Parity fen 3-. 61% 60', «i %
1' X State* P l«t r»a. *0 88% 88%

15 North Bell Tel 7a. 107% 107% 107%
1 Oregon R & X r 4a 84%
1 Or^fnn 8 I, lat 6a 100

441 Oreg \V It A X 4v 80 77%
3 Par Oa* A K e. .'.a 80% N0t4
7 Packard Motor 8. 10 ».. 100%

24 Pa It Rti, 30 10-1 105%
19 P* It It 5a 06% 06%
6 Pa K R fok! 6%a. 1°*

'.'4 Pa R R fin 4%a 87% 87
2 Pa It R r 4a. 48 Ml4
5 P Urn 4 4* of (' 5s K".
5 IVorH 4 E lat 4«. 13%
10 Pere llnr rig 3a... 884
1* Port R I. A 19>< Ml 7»%
2 Reading fen 4a... *2

25 Rfj» ln»o 4 S 5«... 00% 181%
KorW 1 A 4 I< 4<y 70V* 70%

10 ltoni# Wat 4 O 3a. 00%
26 MI.IM4* rtrf 4« M 83
25 Mtl.I VI4MU'< .1 is 77 711%
11 H|.«*F pr la 4*. A *«\ 6*%
h stl \*r 5a. »er B *2% 82%

26 8tlUk8F fen .$-. C. M% Ml
Ml I. |t H r «dj «< 73 72',
IV Ht t. 4 M F ln« 6a 55 54%
1 8« L 8IN" lat 4«. 76
0 St I. 8W cob 4a 73% 72%
5 St I. 8W Term 5a. 74

10 HtP4KC 8 L 4%a. 70
1 H Air L fold 4« 54%
3 8 A I. f<4d 4*. «ta 53% 58%

16 8 Air I.lne a-II .'.a, 1 ^'4 14%
1* K Air I.ioe ,-on 6«. 42 40%
50 8ln. Oil evf 7%«.. 08% 00%
V. Sou Parlflc rrt 4%. 87% *7%
22 Sou Pacific rff 4«. S5% S5%
46 Sou Itwy con 5a... K0% 80%
12 Sou Rwy f#n 4» 63 62%
7 H«mi R»v M 4 O 4« 67
3 8 Oil of Cal dab 7a 106% 106% 106%

25 8 4 T Co of Am 7a 100% 0N 0S
6 Third Ave adl 5a.. 46%
4 Tide Oil <'0 6%«. 100
7 1'nlon Pacific 6a... 102% 1«" 1<C

11 I'n Pa« ifir lat 4».. 88% 8K', K8%
6 1"b Pai iflc rvt 4a. 00
2 Un Pa rift'- ref 4* 84
16 I'nired Drug 8a... MB MA la*.
1« C 8 Real 4 I 5a 02% 02% 02%
11 T R Rubber 7« 101% 101 lol
17 1" H Rubber 5«. 86 85% 85%
SUIIMftlli II
21 I 8 Steel a f 5a M» 06% 08%
10 rtah P 4 I.if lit 5a 88% hs% 88%
lo Va-Car t he* 7%a 07 86% 07
6 Vlrflula Rwr 5a.. 01% 01 01%
i Wabash 2d RT.% 85% 85%
1 Weat Electric 5a. 09
4 Weat Mar viand 4a 62
2 Weat Paci&c 5*... M5

is Weat Pnlon 0%a.. 107
1 Weat Shore 4«.... 80%
M Wntfn Kl»« 10.-.% 105% 105%
2 W A I.ake En# 4a 84',

22 WIkwire 8 St 7a. 87% 07%
0 WII«on 4 ( «» lat 6« 07% 86% 07
7 Wilaoo 4 Co rvt 6a 88%
3 Wiar Cent ge.i 4a. 77
2 Wlac C 8 4 D 4a 78%

COTTON ASSUMES
STEADIER TONE

Expected Selling Pressure
Following Previous Dullness

Fails to Materialize.

NKTV YORK. Dec. 3..The cotton
market was much steadier toda>
from the opening as there was de-
cldrtlly less selling presstire than
liad l»<en expe<ted in following its
dull and rather heavy tone at the
«*lose of yesterday. This encouraged
l^ral hulls to support the market
and their activities started enough
covering of shorts to turn prices up
between 15 and 20 points from yes¬
terday's closing. This carried De¬
cember up to 17.40: January. ^7.35;
March to 17.32 aeainst 17.05 for
May. These higher prices brought
enough new liquidation and South¬
ern selling to prevent any further
advance. The Liverpool markets
being closed there was nothing new
from the other side and as the for¬
eign exchange market was a little
more settled, foreign houses h»*re
did little either way. The week¬
end statistics were not as bullish
;ts yesterday's preliminary figures.
For instance, the visible supply of
American cotton did not show as

heavy a decrease as they had Indi¬
cated Tt proved to be about 22.000
bal^s against the extreme estimates
current yesterday of between 80.-
000 and loo.ooo bales, but as this
was the first good decrease of the
season and it compared with an in¬
crease of 154.O0O bales for this week
last year, there was no selling
pressure from this less bullish
showing than had been looked for.
The world's spinners takings of
American cotton for the week
turned out ion.i«o hales on the
figures of the New York Cotton Ex¬
change against 224.738 for this week
last year, thereby making the to¬
tal from August 1 to date 5,142.000
bales against 3.213.000 the Bame
time last year. These figures In¬
clude the exports. .Southern, mill
takings and tho amount of cotton
shipped to Northern spinners and
Canada.

Teafy'i
Open. High. Ix>w. Cloae. cloae.

Dee. 17 »n 17.45 17 2* 17.82 17.23
Jan... 17.25 17.43 17 10 17.80 17.12
Mar... 17 20 17.30 17.05 17 37 17.1«>

(Mar... 16.02 17.12 16 80 17.10 18.85
Jnl.v 10.48 16.64 16 30 16.63 10. !0
(Furnished by W. B. Hibbc 4 Co.. Members

New York Cotton Exchanga.)

SUGAR MARKET.
NEW YORK. Dec. 3.--The auf.ii market

cKred un"liang(*d to 3 pointe lower.
High. Low. Clone.

Decrmlter 2.32 2.32 2.32a
January 2.17a2.2*i

I March 2.10 2.10 2.19a2.1S

SKBfflfR
Brvktn

New Willard Hotel
Mctuala* Flour

James Sloan, Jr., Manager
¦ECUBBSS

New York Mtmek Ezfliaff Clmiaai Ktork EsrkaagrPittikargk l(*ek Exrkaas* ('o)aaikaa itwk Eirkaas*
Cfcl«afa Vlaard »f Trn«le

Telephone*, Main 3364-3367
Leader New a Bids.. CletVlaad. Okl*

Ckaaibtr af romuieree. Colaaik«i. Okie
J. S. Bacfee & Co., and Halk & Steiglitz

Xew York Cfci ¦dents

KtfUagt.)
8TOCKB.

Ry 41 Ifton at «84
Waeliiagton .<«« Cm. $500 at #0% $500 at

»%. |W at 80%.
Potomac Klec rooi ft*. $1 ono at »\
Capital TnriMfl. $ at »2fe
Kaat Wwh Mating Bank. 100 at 14. 1001

at 14. » at 14.
kfergenthaler Llaotype, 5 at 1844. 6 at J184%, 5 at 184 \4. t at 194. 10 at 188V
AFTER CALL-
Pot Et* Ref la. W. L. $1.00) at 104. |

$1.000 at 104.

' aovM
r>Ute OU11UM

Aaifr Tel and T«1 «. «*i u
Awr Te! «r.<l T»l «>-. US1*
Anrr T.l »d T»l ctl tr .».... »1% R'i
Amrr TH aad Tel coael ta...« 108 1084
Aaacoetia and Potovic 6a.... 74
Anaroatia and Pot guar 5a 74
C and P Telephone &a. tl
Col tiaa and Elec &*
Col Oaa and Elec deb 5e
Capita! Tra-tloa R R 5a 82
City and Subarbaa 5« 70
«leorgetown Oaa 1at 5a 7* §1
Metropolitan R R 5a KH
Pot ova*- Elec U 5. »1S r.
Potomac Blec coat 5# 4» 884
Potomac Lleo Pewef Oa 80
Pot KW Pow Cl-M *« P* 8BU
pot Ele<- P g»r and Ref 7« 1«S% 1044
Waab. Ale* and Mt V 5a 21
Waab. Ha to and An 5a
Washington <>aa 5a f*'S 02
Washington 0M 7V,t 1084 104
Wash R» tad R'ec 4a 42*y 884
Waab Ry a ad Elec O-H .. 04%

Eiscellaaeous.
D C Paper Mfg li -

Rigga Realty 5a tlongl SO
ltlggs Realty 5a (abort) 1(7 ..

Hit Stge and Safe Dep 4s
Waab Market 5a. 1027 *2
Waab Mafket 5a. 1047 7»
W M Cold Storage 5a 78

.rocn
Public Utilities

Aaer Tel aa4 Tol U8\
Capital Traction WW 824
Columbia Gas and Elec..
Kastera Lt and Fuel..-«»
Washington Oaa 47 48%
X and W Steamboat 1*4
Wa«ls Ry and Elar roan 85 40
Waek Ry aad Elec pfd 1% 04
Wash. lialto and Aa eon
Wash. Ra'.to and An pfd
Was' Va Ry com
wash Ta Ry pfd

Rational Ranks
Americna Nat Rank-. 184
Capital Nat Rank 175 ..

Columbia Nat Rank 175
Commercial Nat Rank 124 180
District Nat Rank 148 170
Far and Mech Nat Bank 220
Federal Nat Bank 174 180
Liberty Nat Rank 124
Lincoln Nat Rank 145 ..

Nat Metropolitan I'.aak -10
Klggs Nat Bank 4'«0
Hacaad Nat Rank. 148 145
Wankiagtoa ISO

Trust Companies
Amer Bee aad Truat 218
"Btiaemtal Trust 8S 188

National 8a? and Trust 275
Ualoa Trust 11*4
Wash Loan aad Truat 208S 275

Bavingi Ranks.
commerce and SaTiage 155
Laat Waak Bar Bank *14
Mercbeats Baak 147
Sec 8av and Com Rank 2""J 230
Seventh Street Bar Bank 150
Dfekl Savings 112
I? 8 Saving* Baak 20>>
Waafalngtoa Mechanics 25 ..

Tiro Inaaraaoa
Amer Fire las 255
Arlington Fir* Ins 8
Corcoran Fire In* 115
Firemen s Fire Ina 18
Nat t'aioa Fire lna 74..

Title Insurance
Columbia Title Ins 4Va
Heal Eetate Title Ins 80

KiacjlUneeas.
Col Graphophone com 34 4'e
Col Orapbophone pfd 18
l» C Paper Mfg Co 75
I> C Paper pfd
Creene Cananea
Mercb Trans and Storage.
Mergeatbaler Linotype *183 1334
old Dutch Market com S0
Old Dutch Market pfd *8
:.anston Monotype 724 78
security Storage 2lo
*cc Stge and Safe Dep
Washington Market 24
.Ex-dlv

FOREIGN EXCHANGE.
(Furaiabed by American Becunty and

Trust Co.)

Tear
Clone. Ago

j England, pound .. 4.08 8 48*.
Canadian, dollar .815 .8775
Hongkong, local 78 415
shanghai, tael 555 SO
France, frnnc .0788 0005
Belgium. franc 0715 .0845
Switzerland. franc 1815 .1507
Italy, lira OtfSOW
.Jertnany, mark 0051 .0148
Denmark, kroner 1K65 lS8r.
Norway, kroner 14" 1884
Sweden, kroner 23* .104
Caecbo-Slovakia, kroner .0118 0127
lirew, drachma .0415 <W8
Holland, guilder 857 .800
Spain, peseta op 1307
Japan, yen 40 '.0ft
Auatrla. kronen 00045 H082
P. land 00031
Kumaiiia «14f

Boston Mining.
Amnskeag 8*4
]u-st<>n A Albaay 131 \
Cain 4 Hecla 255 258 258
canon Hill Mia 12 114 12
Copper Range SOW
Davie Dally 4\ 6H
Kaat Butte 10\
Fasten B S 81Vt 81Sa $1H
Iwlaad Creek 81
Mnlne Central $4
Ma«a Oaa 85 68 68
Mohawk MS
New Cornelia 14*»
North Butte 12% 12V, 12U
Old Dominion 24
Qi.incy 42V»
Marlft A Co 1<H>S 100^ loot,
Mhoe Machine 884 87\ $^4
rtoi Metal 14 1% 14
Ventura CHI IBS
Waldorf 25 24% 25
Weat Eml 50*

STOCK MART TRADE
RULES QUIET, WITH
IRREGULAR PRICES
Ralls Practically Neglect¬

ed, With Little or No
Price Changes.

1ND. STEELS FIRM

Certain Industrials Lose from
One to Tws Points. But Frac¬

tional Movements Rule.

NEW YORK, Dk. 'Tradinc
the stork exchange wai relatively
quiet, with price changes Irregular.
Rails were practically neglected and
hardly moved in price from the day
before Continued strength amone

independent steels wii a feature of
the industrial list. Gains and losses
of a point or two occurred among
a number of issues, but movement®
for the most part wore fractional.
Sterling mas Arm at 94 04\. ard
German marks recovered to 0 46 of
a cent. Business wsa lig-ht Jan¬
uary cotton rained 19 pointa at
17.10 cents, but rain and snow i«
the Southwest brought slightly
lower prices for wheat. May lost
% of a cent at 91 1*H

Terminal Earalsfs DUrusrd
There was a good deal of tftscus*

sion In the Wall Street district fol¬
lowing the receipt of the earning
statement of the Hudson Termins!
Company for the month of October.
The earnings of the system in that
month showed n surplus of 971.
over the interest requirements on
both classet of bonds In the pre¬
ceding nine months the system
earned 9111.000 over Interest re¬
quirements on both classes or
bonds, making a surplus over in-
terest charges for the ten months
ended October tl of 9112*00 With
two months yet to be reported Ko-
vember and December, the point
waa made thst the year's aarriings
showed a substantial surplus over
the 6 per cent preference on the f
000.000 of preferred stork. The
company, however, has to meet 3

[per cent accrued interest on tne in¬
come bonds and is gradually redur-
ng that accumulation of unpaid tn-
terest The preferred stock and the
Income bonds have been 1n scant
supply for some time, and ft
stated in some quarters tnar rmpor
rant holdings hnve been transferred
to new hands

1 ari«*trial*' rnaltlon

Foroe of those studying the por
tion of the various industrie s

agreed in the view that many of
the stocks that have been prominent,
in that group in the period sine**
the end of the war are on the way
to a place amnng the discards,
which Include stocks always for¬
gotten whenever trading condition*
change- Activity in mercantile
property mas regsrded as jndtcat
ing that those issues m*ill become-
more prominent, ana special atrer, -

tion was paid to the recent develop¬
ments in Jones Brothers Tea. whn
has been one of the features in
what is classed a« the cna»»» prnrr*
croup S^ars Roebuck and Comp*n*
demanded a (rood deal of attention
among these issues during the week
bccause of the assertions of main
tenanre of dividend payments *>t
the preferred stork being uncerts
and reports were also circulated
about that company being in the
market to arrange new financing
but the repcrts about the preferred
dividend were disproved by the dec¬
laration of the regular amount, and
officials of the company denied
stories about proposed flnanrinp
The violent advances and urp. nt

demand for many stocks 9n the
past few days caused a good deal
of discussion as to the position of
the short interf xt in many of the
Industrial issue*

Baldwin
Locomotive

Complete analysis in cur¬
rent issue of our

"Securities and
Commodities Fcxiew**
Copy srti f «pon request.

Prtrofe «r*re» fo
principal rttiea

A. A. Housman 6 Co.

E1

N»* York Suek lirhiat*
Vow T.rk CettM Eirhtif*
Mtw York Caffs* * Saga*

Exchange
l«v York Prsdoc# Exchaag*
Jfi w Or IMBS CattT Exehaags
Ckioage Beard ®f T -ade
Aaseetat* of Lira

reel Cotton Ai>i©«iatioa

Washington Office
MMS kiooii
woopwaiU" m-n.i>iN<i
Telephone Main ao«o.
CSABLEl S ALLEY >1

-IMPORTANT HAPPENINGS

.Expected development* next week

.Favorable position of gold producers

.Moat active stock* ef week

.Market trend, put three month*, charted

.IMee range, volume of trading en over 100 stock*

.Bead* yielding ever 6%

Th«re'. ¦ fund of tamely newt in the INVESTOR & TRADcR
Copy gives on request

T4#fcaaai St. tml Ml Dtrwt Private Wire*
T»ft dictp Imm fWaMfkli
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